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24" February 2017

The Menager

Markat Announcemeants Office
ASX Limited

By Fax 1300 135 638

Dear Sir/Madam,
Biotech Capital Limited (ACN 091 979 172)

Notice of changa in substantial holder (Form 604)

Fleaze find attached a Form 604 in relation 1o shares in Bictech Capital Limited (ACN 091 979 172}, lodged on
behalf of NACS Asset Management limited & Related Parties {ACN 107 624 128} in accordance with section
6718 of tha Corporations Act 2001.

Kind regards,

Sebastian Evans,
Director
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Form 604

Corporations Act 2001
Sactlan 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Biotech Capital Limited

AGN/ARSN 091 979 172

1. Detgils of substantial holder (1)

Name NAOS Asset Management Limitod

ACN/ARSN (if applicable) 107 624 128

Thera wag a changa In the intarents of the
substantial holder on 24/02/2017

The previous notice was given to the companyon 31/01/2017

The previous notice was dated 31/01/2017

2. Pravious and pragsnt vating powst

The total numbar of votas attached to all the voting shares in the company or voting Intetasts in the scheme that the substantial holder or
an associate (2} had a relevant interest (3) in when |ast raquired, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Clags of securities {4) Previous notice Presant notlca
Person's voles Voting powar (5) Farson's votes Voting powar (5)
Ordinary Shares 5,561,3312 5.12% 2,754,085 7.19%

3. Changes In relevant interests

Parileulars of sach changs In, or change in the nature of, a relevant interest of the substantlal holder or an associate in voting securities of
the company or scheme, since the substantial holder wag last raqulrad toy giva a substantial holding notice ta tha comparny or scheme ara

as follows:

Datg of Person whose Nature of change (6) | Considaration glven Clags and number | Person's votes

change relevant interast in relation to change | of sscurltlas affected
changed {7 gffected
NADS Assct
Management & 3,132,273

24/02/2017 felated On Market Ordinary 3,192,273
Parties Shares

4, Present relevant interesis

Particulars of each refevant interest of the substantial holder In voting securities after the change are as foliows:

Holder of Reglstared holdar | Parson entltled to be | Nature of relevant Clage and number Person's votes
televant of securities registered as holder intarest {8) of securities
interest (8}
Vari
Ton s ability to
NAOS Leset ' influencs the

Companies wheo

ﬁi;?gzgent vVarious have Appointed g?t.:,ng indf 8,754,085 7.19%
NAOS ag Lsposat o
Shares

Investment
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Manmger.

5. Changes in association

Tha perscns who have become associates (2) of, ceased to be assoclates of, or have changed the nature of their association (8) with, the
substantial holdsr in relatlon to voting intarasts In the company or scheme are as follows:

Name and AGN/ARSN (if applicable) | Nature of associatian

6. Addresses

The addreszes of persons named in this form are as follows:

Name Address

NAOS Agset Management

Limited Level 34, 1% Maxtin Place, Sydoey, NSW, 2000

Signature
print name Sebastian Evans capacity Director
sign here W date 24/02/2017

)

@
@)
)

®

Y

DIRECTIONS

If thare are & number of substantial holdars with similar or related relevant interests {ag. a corparation and its related corporations, or the
manager and trustee of an equity trust), the names could ba Ineluded in an annexure ta the form. If the relevant Interests of a group of
parsons are essantlally simllar, they may be referred to throughout the form ag a specifically named group if the memberghip of each group,
with the nemes and addresses of members is clearly sat out In paragraph 6 of the form.

Sae the definition of "associate” in section 9§ of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corparations Act 2001,
Tha votlng sharas of a company conalitute ona ¢lass unless divided into separate classas.

The person's votes divided by the total votes In the body corporate or scheme multiplied by 100.

[nclude details of:

(a) any relevant agreameant or other circumstances because of which the change in relevant interest occurred. i subsection 871B(4)
applies, a copy of any documant satting aut the terms of any relevant agreemant, and a statement by the person giving full and
accurate details of any confract, scheme or arrangemant, must accormpany this form, together with a written statement certifylng thls
contract, scheme or arrangemant; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers ot
disposal of the securities to which the ralevant interest relates (indicating clearly the particular securities to which the gualification
applies).

Sea the daefinition of "relevant agreemeant” In section 9 of the Corporations Act 2001,

Datalls of the conslderation must include any and all benefits, money and other, that any person fram whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acqulisition. Detalls must be included even if the beneflt 1= conditional on the
happening ar not of 2 contingency. Datalle must he included of any benefit paid on behalf of the substantial holder or its assoclate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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(8) Ifthe substantial helder is unable to determine the identity of the person (ag. If the relevant interest arises because of an option) write
"unknown".

(%) Give details, if appropriate, of the present azsociation and any change In thet association since the last substantial holding notice.




