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NAOS ASSET
MANAGEMENT
LIMITED
48,2 731CT, 674171

6 March 2020

The Manager
Market Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam,

Blotach Capital Umlted ACN 091 979172 (AS)(:81-C)
Notice of change of Interests of substantial holder (Form 604)

Leval 34, M LC Centrs
19 Martin PlaM
Sydney NSW 2000

A
T [02) 9002 1576
F (02) 8215 0037
E enquiries*nao .nom.su

.nao*,com/u

In accordance with section 671 B of the Corporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in Biotech Capital Umited ACN 091 979172 (AS)(:BTC) lodged on behalf of NAOS
Asset Management Umited and Related Parties.

Yours fatfully,

Sebastian Evans
Director
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IR Cornparly Name/Scheme

PCNIAIN

Fom 604

Corporations kt 2001
S,ction 671 B

Notice of viar  of Inbrest, of substznlial holder

1. 0,4,/I of mibibillal hold„*1)

Nan,I

Thirsi achange In thilrilruts of thi
ablirl hold,r on

The pr,vk  noticev , 401 tothe compmy On

Th,*....lad

2 pi,ilo- and pr,Imt#*W /1.Ir

BTC H.."h L.knald (BTC)

091 979 172

NAOS Subit=Itial Hold,r, r,f=* to In Ann=ureA.

06/03/2020

16/01/2020

15/01/2020

Fge 1/2 16.kily 2001

Thelolal n„,tiofvolli diachadtoallthevoiN,hs= Inthecompany arvotN hilr= i Inme,cheme th/thesubitz,tl holdircran a,Ic:li 
9) hid a Il,vmt Irtir=t (3) h whin 1 ,t riquh,d, and whin nos :1qi*Id, to gh, a m,b,tmtl,1 hcldhg notici to tho company cr,chim4 nI
lok"E

aili of Iiarlti= (4) Pr,viozi notice
Pg'loW. val-

Cah.yahm. 53,034248

1 Cha,W= h *Iint Ii,r=ts

Votag poi,r (6)

21.66%

Pr=mt notici
Pl'on'.4-

54774214

Vot4 pow,r (5)

22M%

P,tki-,ofeach chmge In, orchange  the *treof, a Mlevmtlimiestof theatitintl holderoran =80(91- Invothg Bea#Il= ofthecompany
crichimi, obcothieubitantl holdir,  I* M*ihd togbia I,b ini holdba nc icilothicompanycrachimin I folon

Dili of
dNHEe

Pglion .O- -re of chap (6)
r,le, nt Ir-=t
diingid

Rdir10 An„,39:re i

Conildirition Cli:Ii Ind
g n h r*tion nuneer of
to dip (7) -adil.

«1 ect.d

4 pi-ne di„=It  ti,-

Adh'.4-ch r,le.....#dthe,ublt.W hcldirm vcawl.Al ingrthech.gal.al.loAE

HoMIrct Ragliirid
hd arct

Reli 10 Am,mire C

P=„an Ir dto
.r,g-I.
hold,r (8)

Whnd

 Ir„t(8)

Cl-.4
nuneirof

Picion'I vot 
an//1.d

Pi,on,Ivo =
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(2)

(3)

(4)

(5)

(6)

5. Chi,W= In -IodiliM

Me 2/2 16.kily 2001

Thi p.rion. "Ao hive b=m....ock./. (2)/f, c....d to b....ock./. of, crhev. ching.d F. nihn of th ...ocl lon (0) 1.*h, F.
Ii,-imetial hold,r In rglilbn lo wthg hilr= i In the company orichamen = folo=:

Name ofAC/ARSN (lapolictle)

6.A*,==
Th §*h=- of p,r,cn  nam,d ath  fom-- folos:

S#naki-

Nam.
NAOS StitarAI,1 Holder,

01i 8.19..tim Evii

sign AN.

Blilin of Iiioci,ki 

Bckkill

d- INI 34, MIC Carre, 19 M,th Place, Sldney NSW 2000

DIRECTIONS

c acity On bihilf of the NAOS Sub-nti,1 Hold,r,

12NO

(1) If thir' Ir' a nurob/rof 'L/'Imir/l/ hold,ri ,f/h /lmlircrril-d rill'/Irt //////1/ (Ig. acorpcr on and /r/12/id corpcriti//4 ortho mm4,r andtr ••of In •qi*tru•4 thoi, codd bo 71<li,did in In  tothobm llthor,livint Wr=b of a Ivup
of per,ons 'M esser aly 8 1/they mayberefe d lot,fghod the f.m. aspecmcaly namad l.%*I m/*er hbof each
giouA wlh thi narn= and addri== of mirraif, b doidy I,t ait h poiIO1#h 6 cf thi fc,nz

Seeth@ deflalion of '=Icclitt In iec lon 9 of the Corporutlon, Act2001.

kith,dif ion of 'ril,vint killriit' in Idion  608 and 6718(7) of thi Corpcr,Ini kt 2001.

-UN#Ingm.'c, .,loredass UNess  dad*mil.-1

11» pir,oes vot= dhidid b, thilot,1 vo = In me body corps- ar ichirni 111*1*Illd 4 100.

Inckid,dil f.

(a) any r-van Viern,rA or oth,r *Mainit„17= bec Ii of which thichang, In Nlivin **W occimid. lf miliection
6718(4) ap01@I, acopy of gnydocumant,etthg artthamm, of myr,lign"WIN'"g gnd a-,mant b,thi p,r,on
04 H ind accuili ddl of any corlict, Ich,mi or m„10,1 < mit accompany WI fcrm, logith,r with aditin
Itilimlntclrtl tgth  colnract, schlm,ormal lln,Int ind

any quanc on of the pier' of a per,on tommrolle, conrul the Ierolse of, ar Wk,ence thea=clse of, the voiN po* 11
or dlpoial cf thi Iicidilie lo which thi r,liv  hli••t r•liti (hdlcitN cle•ly thi %bl Iicidilia lo whlch the
quini:Ii- appl-1

Siothi diflalion of 'rilivintVI rn,t h Iction 9 ofthi Ccrporitor» Act 2001.

Di.,1. of the coi,I,1.,1,4 n t Imid. IV md albenems. money and other, thd any person Rom  om a Mlevint , er=tI
  acquhd hi, crmly, becomientledlor,ciiv  rililionlothatam,liion. Dildin uitboik 1-livinithibenialcond ional

onthihappoing ornotof acorAI n,¥. [)-1, ,tbe Ii,liclid ofmy*Im pild on bihilaf thieubitmtl hold,ror  I,Iccliti
In rgliliM toth@ acqd,Wom, oven Irmay n not ped *,ely lothe parin hm fomther,lit Irlifilt,:, acquhid.

(8) If the =,1-rn,1 hclder limble lo dill,111„e the mntly of the p,r,on (eg. lfmer,Imant htirgit =iNI bicaze of moplion) wile9Imairf.

p) Ghed-Ii, Iliplvnli , of thiprieentiocclilion andanychangilntht-ioclilionimithil mbilii  holdhg notica
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ANNmIRE A: DI:* of alb--1 Hold,r
NAOS AaNt Management Umlted ACN 107 624126 N,hloh by ri,ference adao Indudes Sebastian Evuna aa a aubstanilal holder
In his pernonal capacity as he owns more than 2096 of the  ting ahens In the company) ('NAOS') =d NAOS Emerging
Oppor Inttles Company Umlted ACN 161 106 510 ('NCC') (eadi a'NAOS Substantial Holderl.

ANN URE B: Chingi In Fl,Imil lilir=ti

D-Of

06/03 20

Ntion "no=

NAOS, NCC

ANNmIRE C: Pr=Int Fl,lifil Inl,miti

Holdsmof
Mi./4/1

NAOS, NCC

Reglii'Id
hal,Id

National
Nomini
Umlted

 ,no,-,•/ Com--n
0,/n h /*1/on
to-0

On-Marlost

Perion

..100.
regl.Ul. m

hold,r S
NCC

Nalin Of
4//0

M..m

..md
runb,of

in/<..d

p.'"1'%-8
In/2.Id

2,738.988 2,739.988
Ordinary Shares

0=md Pmon
nlmb, of %st#

NAOS (as Investnent Manager of NCC) has 55.7755.214 22.6896
a mlevi# interest in these Ihices under Ordinsy
sections 608(1)(b) 8 (c) of the Corporations Shares
Act asithas the pov=toe=cise or contrd
the e=cise of the right to vate and to
dispose of the *mes.

NCC has a relevam Interest In these ahares
undersection 608(2) of the Corporations Act
as It has a ber flolal Interest In shares held
by Nalonal Nominees L.imbd uid has the
poner to control the merdae of votes and
disposal of these diares upon revocstion of
the managernent agreement between NCC
end NAOS as Investment manager of NCC


